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Offered At $4,899,999

 James Shin, REALTOR®  

408.355.8364 
james@jsregroup.com 
www.Carmel-Collection.com
LIC. NO. 01358693

The Ascona Estate is located in the Santa Cruz Mountains, just southwest of the 
historic Town of Los Gatos, California. It is comprised of two legal parcels totalling 
30.9 acres. At the highest elevation of Ascona is sited a hand crafted Tuscan Revival 
home designed by famed Santa Barbara romantic revival architect, Thomas Bollay. 
The vineyard at Ascona is currently planted with 5 varieties of wine grapes: Pinot 
Noir, Sauvignon Blanc, Syrah, Cabernet Franc and Sangiovese. MLS#81453856

• 2 Bedrooms
• 2 Bathrooms

18516 Skyline Boulevard 

Los Gatos, Ca 95033
• Approx. 2,424 Sq. Ft. 
• Approx. 871,200 Sq. Ft. Lot

ATHERTON
Named the most expensive zip code in 
America, Atherton enjoys excellent appreciation on 
top of its illustrious reputation, complete with estates 
on spacious lots, and a very accommodating building 
department. Contact our specialist at DeLeon Realty to 
discover why a home in Atherton will make a handsome 
investment.

650.600.3872 | rob@deleonrealty.com
www.deleonrealty.com | CalBRE #01903224
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By Hadar Guibara, Realtor, 
Sereno Group of Palo Alto

The average price paid 
per square foot for Men-
lo Park homes during 

the last 12 months rose a little 
more than 15 percent from the 
previous 12 months.
 While monthly numbers in 
the two periods — February 
2014 to January 2015 and Feb-
ruary 2013 to January 2014 — 
had some erratic fluctuations, 
the overall totals show that 
buyers are paying more per 
square foot for single-family 
homes across all bedroom-
number counts.
 Homes with bedroom num-
bers from two to six-plus aver-
aged $924.30 per square foot 
for the 12 months ending in 
January 2015.  That’s up 15.2 
percent from the previous 12 
months, when the average was 

$801.90.
 In looking 
at square-
foot prices 
for homes 
with various 
numbers of 
bedrooms, 
we’ll refer to 

the 12 months ending in Janu-
ary 2015 as Period 1 and the 
12 months ending in January 
2014 as Period 2.
  Two-bedroom homes in 
Period 1 averaged $862.75 per 
square foot, up 19.3 percent 
from $723.17 in Period 2.
  Homes with three bed-
rooms cost buyers $927.25 in 
Period 1 compared to $749.75 
in Period 2, a jump of 23.6 
percent, the largest increase 
among all categories. 
  In Period 1, four-bedroom 
homes sold for $944.67 per 
square foot. In Period 2, the 

average was $880.58. This was 
a 7.2 percent increase.
  The square-foot average 
for homes with five bed-
rooms rose 19.4 percent, from 
$812.75 in Period 2 to $970.58 
in Period 1. 
 Finally, homes with six 
or more bedrooms had an 
average square-foot price of 
$915.25 in Period 1, up 8.5 
precent from $843.33 in Peri-
od 2. 
 No five-bedroom homes 
were sold in one of the Period 
1 months and in three of the 
months in Period 2.  Homes 
with six-plus bedrooms were 
sold in just four of the months 
in Period 1 and in six of the 
months in Period 2.
 Throughout all the months 
between February 2013 and 
January 2015, the highest 
average square-foot price for 
two-bedroom homes was 

$1,195 in June 2014. For three-
bedroom homes, it was $1,071 
in September 2014.
 The top price for four-bed-
room homes came in October 
and February of 2014, when 
the price averaged $1,025 per 
square foot each month. In 
June 2014, buyers paid the 
highest square-foot price for 
five-bedroom homes, $1,113.
  In the six-bedrooms-plus 
category, the highest average 
price paid was $1,125 in July 
2014.
 The lowest monthly averages 
were as follows: 2-bedroom, 
$587, November 2013; 3-bed-
room, $584, February 2013; 
4-bedroom, $808, July 2013; 
5-bedroom, $516, August 
2013; and 6-plus-bedroom, 
$597, June 2014.
 While the highest and 
lowest monthly sold price 
varied substantially from the 

12-month average in each 
category, the trend is clear: 
buyers are paying consistently 
higher prices for choice Menlo 
Park homes, regardless of size.

Correction: In my March 25 column, I 
gave an incorrect example of how to 
calculate a median home sale price. 
The median of a group of numbers is 
the number in the middle of the 
group. This number is determined by 
placing all the numbers in order and 
noting which number falls in the mid-
dle. For example, in this group of pric-
es — $1.5 million, $1.8 million, $2 mil-
lion, $6.5 million and $8 million, — the 
median is $2 million. This differs from 
the average, which is determined by 
adding all the prices and dividing by 
the number of prices: $19.8 million 
divided by 5 equals $3.96 million.  A
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