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Home & Real Estate

by Hadar Guibara

H ome sales in Palo Alto 
fell in January to half 
their December total, 

and the length of time those 
homes had been on 
the market was great-
er than at any time in 
more than two years.

Until January, the 
speed at which homes 
had been selling in 
Palo Alto was among 
the fastest in Silicon 
Valley. The monthly 
average days on the 
market (DOM) for 
sold homes for all of 2014 was 
16.3. Compare this with averages 
for the last 12 months in other 
local communities:

 Mountain View: 14.9
 Sunnyvale: 17.4
 Cupertino: 19.2
 Menlo Park: 21.2
 Portola Valley: 48.9
 Woodside: 64.3
With a 2014 average DOM of 

16.3, a jump to 47 in January 
came as somewhat of a surprise. 
You have to go back to Janu-
ary 2013 to find a month where 
homes lasted nearly as long on 
the market before being bought 

— 45 in that case.
The good news for home sell-

ers who seek swift purchases 
is that homes tend to languish 
on the market over the last few 

months of a year, 
cranking up the av-
erage DOM of those 
that are eventually 
bought in January. In 
both 2013 and 2014, 
the numbers quickly 
returned to a more 
“normal” pace as 
each year progressed. 
The 45 DOM in Janu-
ary 2013 became 20 

in February and 17 in March. 
The 31 in January 2014 dropped 
to 14 in February and to a two-
year-low in March of eight.

Low sales in January
Just as the January 2015 aver-

age DOM figure was higher than 
in January 2013 and 2014, the 
number of homes sold last month 
was lower than the already low 
totals for the first months of the 
previous two years.

The nine single-family units 
sold in January — a drop from 
18 in December — actually set 
a record for the fewest sales in 

any month since the end of 2012.
Throughout 2014, a total of 

362 homes were sold in Palo 
Alto, for a monthly average of 
30.2. In 2013, the total was 406, 
averaging 33.8 per month.

But this figure, too, has re-
bounded in each of the last two 
years. Eleven homes were sold 
in January 2014, jumping to 19, 
23 and 46 in the ensuing three 
months. After 15 homes were 
sold in January 2013, the num-
bers rose to 16, 30 and 46 in Feb-
ruary, March and April.

So the message here is: Buy-
ers don’t need to start panick-
ing in fear of there soon being 
no homes left on the market, 
and sellers shouldn’t worry that 
their homes will linger on the 
Multiple Listing Service (MLS) 
for so long that cobwebs start 
to form. At the same time, as 
noted, homes sold in Palo Alto 
tend to move quicker than in 
many local communities, and 
the number of units available is 
shrinking, albeit not at a rapid 
pace. 

Hadar Guibara is a Real-
tor with Sereno Group of Palo 
Alto. She can be reached atha-
dar@serenogroup.com.

Palo Alto home sales kick off slowly
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anemia. 
“It was greater, much greater di-

versity. Now ... I’m sure there are 
people from all over the world, 
but they’re more homogeneous in 
that they belong to professional 
classes,” she said. 

Now, she said, the primary plat-
form for neighborhood communi-
cation is the community network-
ing site Nextdoor. People will post 
information from the police or ask 
around for a babysitter. Kelly de-
scribed her interactions with other 
Ventura residents as “just very 
serendipitous.” Gibson also uses 
Nextdoor and has attended some 
of the community events, like a 
pizza party, posted there.

“I wanted to post ... to recruit 
a little kids-toddler playgroup. 
So someday I’m going to do that: 
have all the toddlers meet up in a 
park in the area, because we meet 

them here and there, but it would 
be kind of fun to have all of them 
together,” Gibson said. 

Both Kelly and Gibson take 
advantage of California Avenue’s 
Caltrain station, farmers market 
and restaurants’ easy accessibility. 

“Having (California Avenue) in 
walking distance, but being out of 
the bustle of things is really, really 
nice,” Gibson said. 

Kelly noted that one of the 
things that has not changed is the 
feeling of it being a safe and quiet 
neighborhood.

“In general, I mean, it’s just a 
great neighborhood, it’s a lovely 
area,” she said. 

Editorial Intern Maev Lowe 
can be emailed at mlowe@
paweekly.com.

Ventura
(continued from page 42)

FACTS
CHILDCARE AND PRESCHOOLS: 
Country Day Little School, 3990 Ven-
tura Court; Heffalump Cooperative 
Nursery, 3990 Ventura Court; Leaping 
Lizards Nature Awareness Preschool, 
www.leapinglizardspreschool.com; 
Sojourner Truth Child Development 
Center, 3990 Ventura Court
FIRE STATION: No. 5, 600 Arastradero 
Road
LIBRARY: Mitchell Park branch, 3700 
Middlefield Road

LOCATION: bounded by Oregon Ex-
pressway, Alma Street, West Meadow 
Drive and El Camino Real
PARK: Boulware Park, 410 Fernando 
Ave.; Ventura Community Center, 
3990 Ventura Court
POST OFFICE: Cambridge, 265 Cam-
bridge Ave.
PUBLIC SCHOOLS: Barron Park 
Elementary School, Terman Middle 
School, Gunn or Palo Alto high 
schools
SHOPPPING: California Avenue, 
Charleston Center, El Camino Real

For more Home and Real Estate 
news, visit www.paloaltoonline.com/
real_estate.
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