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By Hadar Guibara, Realtor with  
Sereno Group of Palo Alto

Most people consider December to be a slow 
month for real estate inventories. That 
hasn’t exactly been the case recently in 

Menlo Park, until December 2014, when the number 
of homes on the market dropped to 
less than half of the number for the 
previous December.
 The 84 homes available 
in December 2012 and the 56 on 
the market in the last month of 
2013 were consistent with inven-
tory levels of surrounding months. 
Inventories in those two Decem-
bers could hardly be called “tight.” 
In December 2014, however, just 23 
homes were for sale, making it the 

tightest month, in terms of inventory, in more than 
two years.

Inventory, prices
 The reduction in available homes has moved along 
an obvious path. And so has the reduction in median 
for-sale prices. Look at the number of homes avail-
able and their median list prices during the last four 

months of 2014:
  September: 71/$2,100,000
  October: 68/$1,991,500
  November: 39/$1,950,000
  December: 23/$1,795,000
 Home inventory numbers for the last two years 
overall have been consistent, minus a few peaks 
and valleys. The closest any month has come to 23 
total homes available was 39 in November as shown 
above. The next closest was 56 in December a year 
ago.
 Throughout 2014, the month-to-month home 

inventory average was 66.
 As to the median list prices of Menlo Park 
homes, December’s $1,795,000 was the lowest since 
$1,785,000 in July. Aside from these two months, the 
median price hasn’t dipped below $1,800,000 since 
November 2013.
 How will inventories fare as we move into 2015?  
We’ve yet to run definitive stats for any period this 
year, but we can take a look at the current Menlo 
Park Multiple Listing Service data for some clues.
 Among single-family detached homes, condos and 
townhomes, a total of just 17 properties show up on 
the MLS in mid-January. The price range spans from 
$699,000 to $3,650,000, giving us a median list price 
of $2,174,500.
 Looking at inventories for the December-March 
periods in the last two years, we notice that levels 
changed little from month to month. In other words, 
we’re smart not to hold our breath in expectation 
of large numbers of new listings showing up over 
the next few months. Where price is concerned, we 
might see a little rebound.

Hadar Guibara is a Realtor with Sereno Group of 
Palo Alto. She can be reached at hadar@sereno-

group.com.
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With distinguished neighborhoods, tree-lined 
streets, and one of the most educated populations in the 
country, Menlo Park is home to Facebook and many 
venture capital firms. Contact our specialists at DeLeon 
Realty to show you why this community is one of the best 
places to live on the Peninsula.
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ATHERTON
Named the most expensive zip code in 
America, Atherton enjoys excellent appreciation on 
top of its illustrious reputation, complete with estates 
on spacious lots, and a very accommodating building 
department. Contact our specialists at DeLeon Realty to 
discover why a home in Atherton will make a handsome 
investment.
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