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The median price of a single-
family home in Menlo Park was 
$2,150,000 in September, making 

it the fifth month in a row and the 10th of 
the last 12 with prices above $2 million.

Contrast that with the 12 months end-
ing August 2014, when the median price 
never rose past $1,975,000.

Little change in volume
Twenty-three homes sold in Septem-

ber, down from 33 in August and 37 
in July. Sales for those same months in 

2014 were 21, 34 and 47, 
respectively.
 In 2015 through Sep-
tember, 245 homes sold in 
Menlo Park, for an aver-
age of 27.2 per month. The 
first nine months of 2014 
totaled 256 sales, or 28.4 
per month.
 Taking into account 
expected winter dips 
and market seasonal-
ity, the sales volume has 
been remarkably steady 
here for more than two 
years. With interest rates 
staying low (for the time 
being) and pent-up buyer 
demand continuing into 
fall, the consensus is that 

this current climate won’t change any 
time soon.

Slight inventory dip
As to how many single-family homes 

are available for purchase, inventory 
levels have also been relatively consis-
tent across the last two years, with some 
predictable decline in winter months 
and a spike we saw in the spring and 
summer of 2014. 

Sixty-two homes were available for 
sale during September. The number 
was 71 in September 2014 and 87 in 
September two years ago. A total of 474 
homes were on the market during the 
“hot” months from April to September 
2014. This season of increased inven-
tory wasn’t repeated this year, when the 
number of available homes across those 
months fell to 375.

Fast sales are no surprise
So prices are increasing, and inven-

tory is decreasing. What about the speed 
at which homes are selling? Nothing 
new here. Average days on the market 
(DOM) for single-family homes has been 

in the teens or low 20s 
for most of the last 
two years. Since Janu-
ary 2015, the average 
monthly DOM passed 
21 only once, when it 
reached 27 in August.
  An average of 31 days 
on the market, like we 
saw in May 2014 seems 

quite high to us. The 12 average days on 
the market last April seems about typi-
cal. The truth is, both of these numbers 
are exceedingly low when compared to a 
national average of three to five months 
on the market, depending on what mar-
ket and time of year you’re looking at.

Overall, the Menlo Park housing 
market is one of the strongest and most 
consistent in Silicon Valley. We’ll keep 
an eye on the numbers as we move into 
a season where real estate activity tends 
to slows down in some communities but 
might not here.

Hadar Guibara is a Realtor with 
Sereno Group of Palo Alto. She can be 

reached at hadar@serenogroup.com.
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180 Greenoaks Drive, Atherton

Offered at $5,300,000

 Updated and spacious ranch 
home in desirable Lindenwood

 Almost one acre of landscaped 
grounds with pool

 3 bedrooms and 2.5 bathrooms 
in the main home

 1-bedroom, 1-bath guest house

 Fully enclosed pool cabaña 

 Approximately 4,113 total 
square feet 

 Family room, office, and 
tremendous recreation room

 Approximately .92 acre (40,205 
square feet)

 Menlo Park schools

SPACIOUS LINDENWOOD HOME  
ON ALMOST ONE ACRE

OPEN SATURDAY & SUNDAY
NOVEMBER 7 & 8,  1:30 – 4:30PM

Stanford Property & Finance is a local real estate company serving clients for over 25 years 
and is not affiliated with Stanford University.
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