
www.PaloAltoOnline.com • Palo Alto Weekly • November 21, 2014 • Page 43

Happy 
Thanksgiving
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Home & Real Estate

Bake Holiday Pies” (Elizabeth 
Prado, Nov. 25, 11 a.m., and 
Nov. 26, 3 p.m.; Angela Gon-
zales, Nov. 26, 11 a.m., $85). 
Info: 650-289-0438 or cook-
ing073@surlatable.com

WEED WARRIORS … Volun-

teers are needed to restore 
habitat at the Pearson-
Arastradero Preserve every 
Wednesday from 2 p.m. until 
sunset. Meet at the Gateway 
Facility, down the trail from the 
Pearson-Arastradero Preserve 
parking lot at 1530 Arastrade-
ro Road, Palo Alto, just north 
of Page Mill Road. Info: stew-
ardship@acterra.org 

Home Front
(continued from page 41)

by Hadar Guibara

I t seems like the higher the 
price goes for Palo Alto 
homes, the faster those 

homes disappear. Add to that 
the fact that homes here are 
selling for an average 13 per-
cent higher than their listing 
prices, and you have a trend 
worth watching.

Fewer home sales, higher 
home prices

Stats for the first seven months of 2014 show 198 
homes sold in the city, a significant drop from 346 
during the same period a year ago. Blame shrinking 
inventories on that 42.77 percent decrease. And what 
about buyers interested in Palo Alto homes? Are their 
numbers decreasing as well? Not likely.

When inventory falls off but a steady stream of po-
tential buyers still exists, you’ll typically see a growing 
gap between listing price and sold price. In January to 
July 2013, the average listing price for homes that sold 
was $1,640,733. But the average price actually paid for 
those homes was $1,744,263. This represents a paid 
price that was 9 percent higher than the listing price.

Fast forward to January to July 2014, where the av-
erage listing price was $1,873,272 and the average sold 
price was $2,066,562, or 13.1 percent higher than the 
initial asking price. Clearly there are plenty of buy-
ers interested in Palo Alto homes, and clearly they’re 

willing to spend significantly more money to get into 
them than the owners asked for in their original list-
ing price.

Buyers paid 18.48 percent more this year
Another piece of that statistic that’s interesting is the 

rise in both listing and paid prices. The average listing 
price in January to July 2014 was 14.7 percent higher 
than in the first seven months of 2013, which comes 
to an increase of $232,539, on average, per home. The 
average sold price saw an even larger jump between 
the two time periods: an 18.48 percent increase from 
2013 to 2014, or $322,299 more per home, on average.

Even with lower inventory and steadily rising prices, 
homes in Palo Alto so far this year are being scooped 
up fast — eight of them within 24 hours of being list-
ed. Of the 198 units sold through July 2014, 98 were 
gone in less than a month. Seventy-three more were 
bought during their second month on the market. The 
average days on the market was 42, compared with 56 
in January to July 2013.

How long will this trend last? Nobody knows. But 
one thing is certain: If you’re interested in moving to 
Palo Alto, you need to get a jump on any home you 
like and be prepared to make an offer that will stand 
out among the unknown number of other offers placed 
on that property. 

Hadar Guibara is a Realtor with Sereno Group 
of Palo Alto. She can be reached at hadar@sereno-
group.com.

Rising home prices haven’t slowed  
down buyer interest

Real Estate Matters

She credits the commu-
nity spirit to residents who 
open their homes for gath-
erings so that neighbors can 
come together to “catch up 
on what people are doing, 

and just have a good time 
together.”

The positive interaction 
creates an emotional con-
nection between Professor-
ville and its residents, she 
said. 

Online Editor My Nguy-
en can be emailed at mn-
guyen@paweekly.com.

Even the newer homes in Professorville tend to blend 
with the historic.

Professorville
(continued from page 41)
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