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By Hadar Guibara, corporate relocation specialist, 
Sereno Group Real Estate.

Comparing Menlo Park home prices in the 
third quarter of 2011 with those in the third 
quarter of 2014, one thing becomes obvious: 

It’s not getting any cheaper to live in Menlo Park.
 The median sold price for homes in the July-

September 2011 period was 
$1,025,000.  Steady increases 
have catapulted that figure to 
$1,900,000 for the third quarter 
of 2014.
    Median prices for quarters 
between Q3 2011 and Q3 2014 
show considerable f luctuation, 
though with a clear upward 
trend. Q1 2012 registered a 
13-quarter low of $1,003,000. 
The price jumped to $1,460,500 

the next quarter. In Q4 2012, it had fallen to 
$1,234,000, followed by a rise to $1,600,000 two 
quarters later.
  By the fourth quarter of 2013, the median price 
had hit $1,677,000, and it never really looked back, 
topping out at $1,905,000 in Q2 2014 before setting 

at an even $1,900,000 in Q3, the last 
complete quarter we have stats for.
 It’s interesting to note that while the 
median home price has almost doubled 
over three years, the amount of time 
Menlo Park homes have sat on the 
market waiting to be sold has been cut 
nearly in half.
 In the third quarter of 2011, average 
days on the market for homes was 40.  
During the same period in 2014, the 
number was 21, preceded by two quar-
ters with an average DOM of 20.
  These statistics indicate that even 
with increased prices, buyers are com-
ing to the table quickly with offers that 
sellers find very attractive.
  Finally, the rise in prices and the 
speed of sales have happened during a three-year 
period where inventory numbers haven’t seen a 
drastic reduction.  There were 148 units for sale in 
the third quarter of 2014. That’s up from 112 in Q4 
2013, about on par with the 152 in Q4 2011, and 
down from 228 in Q3 2012.
  Over the last three years, the average number of 
homes for sale per quarter was 165.1.

  Consistent sales numbers, higher prices and 
reduced days on the market point toward a robust 
real estate climate in Menlo Park leading us into 
2015.

Hadar Guibara is a Realtor with Sereno Group 
of Palo Alto. She can be reached at hadar@

serenogroup.com.
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